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seal of said "Christ Church Public Service District" shall be affixed
to or impressed upon said bonds; the coupons on said bonds need
not be authenticated other than by the facsimile signature of said of-
ficials lithographed, printed or engraved thereon.
SECTION 10: Bonds-issuance-sale.-Said bonds shall be is-
sued and sold as a whole or from time to time and in such amounts
as said Commission shall determine; said sales to be made to the
highest bidder for cash after such advertisement as said Commission
shall deem proper. No bonds shall be sold at less than par and ac-
crued interest to date of delivery thereof; said Commission to have
the right to reject any and all bids in their discretion, PROVIDED,
that said bonds may be sold to the United States of America, or any
department or agency thereof, at private sale without advertisement.
SECTION 11: Bonds-payment.--Until the interest and principal
of all bonds issued under this Act shall be fully paid, there shall be
levied annually on all taxable property in Christ Church Public
Service District a tax sufficient to pay such interest as it becomes
due, and to provide a Sinking Fund sufficient to pay such principal
at the daLe or dates of maturity thereof; PROVIDED, HOWEVER,
that, if after the application of the revenues from the water System
to the payment of the operation, maintenance and improvement of
said system and the expense of the operation, improvement and up-
keep of the fire, protection, sewer and garbage systems in said Dis-
trict, there remain any surplus, then the annual levy may be reduced
to such amount as, with the application of such surplus revenue there-
to will be sufficient to pay such interest and principal as they respec-
tively mature. The said animal tax shall be levied and collected by
the same officers and in the same manner as is provided for the col-
lection of taxes for county purposes in Charleston County. The money
so collected shall be applied by or under the direction of the County
Treasurer to the payment of the principal and interest as they re-
spectively become due and, pending such application, shall be de-
posited or invested by or under the direction of the Christ Church
Public Service Commission and the County Treasurer.
SECTION 12: Deposit and disbursement of bond proceeds.-
The proceeds of the sale of said bonds as provided by this Act shall
be kept by the County Treasurer as a separate fund and shall be paid
out only upon the orders or warrants of the said Christ Church Pub-
lic Service District Commission, and the County Treasurer for the
purposes specified in this Act.
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